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Acts, Ordinances, Prcsident's Orders and R€gulations

NATIONAL ASSEMBLY SECRETARIAT

Islonnbad, the 2Ah Fehrwry, 2020 '

No. F. 22(8)/2019-l,cgis.-The following Acts of Majlis-e-Shoora

(Parliament) received the assent of the Presrdent or the 2lst February' 2020 arc

hereby publi.hed for general information:

ACT NO. X OF 2020

lurther to a,nend the Fore4t Exchmge Regulation Act 1947

wtlEREAs it is expcdient fu(her to amend thc Foreign Exchange

Regulation Act, 194? (VII of 1947) for the Purposes. hereinafter appearing;

lI is hereb) enacled as follo$s:_

L Short titlc and commetrcement.i I ) This Act may be called thc

Foreign Exchang€ Regulation (Arnendment) Act, 2020.

(2) It shall come into force al once.

2. Amctrdment of scction 23, Act vII ot 194?. In the l"orei8n'

Exchange Regulation Act, 1947 (VII of 1947), iD section 21,-
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(a) In sub-section (1),-

(i) after the word "with", the vvord 'rigorous" shall be inscrted;

and

(ii) for the word 'two", the word five" shall be substituted;

rhr in sub se(lio1 (2). Ihe e\pre"io_ 1"r 'uch 
period 'r' lhe l'ederal

Covemmerrl rnav trom limc .o lirnc. b\ nolifiLatiorr in lhe Official

Caze(e- declarc_' shall be omiiled;

(c) in sub-section (3),-

(i) the expression "and nol declared by the Fedcral Goveolment
'' 

undcr ihe preceding sub-s€clion to be cognizable for the time

being" shall be omitted; and

(ii) in the proviso, the expression "and is not declared by the

Federat Govemment under the prec€ding sub-section 1() be

cognizabte for the time being' shall he omitted and for full

st;, at the end, a colon shall be substituted and thcrealier the

foliorving new proviso shall be added. namely:-

"Provided funher thar if a person not authorized nndcr sectiorl

l,3A or.lAA is found iflrohed irt rllegal lbr'ign exchange

busincss thc complainr N rcquircd in this sub-scction shall not

bc rcq,ri,cd. ; and

(d) xftcr \rrh-scction (34) thc iollowing ne\\ sub-scction shall be

insc(ed. namel]':

"(3B) A liibunal taking cognizancc under sub-section fl)
shatl coniude thc Procccdings uithin six nrorrths The Tribunal

may, by Siving cogenr teason in \!rtin8, c\te d the said period by

six monlhs fu(hcr.".

AcT NO. XI OF 2020

Iurther to anrcnd the Atlti-Mo ev Launlcring A't 2010

WHERIIAS it is expedient fuflher to amend the Anti'Money Laundering

Act. 2010 (VIl ol-2010) for thc purposes hereinal'tcr appearinS;

It ts hercby cnacted as iollorvsr-

L. Short titlc and commenccmcnr' 11) This Act Inay be called the

Arrti Monev I-aunderillq (Amcrdrnent) r\'t. ]020
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(2) lt shall come inlo torce at once

2. Amendment ot scction 4, Act VII of 2010. In the Anh Money
Laundering Act, 2010 (Vll of 2010), hereinafter referred ro as "the Act', in

section 4, for the words "not be less rhatt one year but may extend to ' thc words

"be upto" shall be substituted and for the words "one [rillion'' thc words "five
million" shall be substituted.

3. Amendmcnt of section 6, Act vII of 2010-ln the Act, ilr

section 6, in sub-section (4), in clause €, the words "aftcr due administrative

Process" shall be omitted.

4. Amendme[t ofsection 7, Acl VII of20l0-lD the Act, in section 7,-

(a) in sub-section (l), in the proviso, for lhe words and conlma,
"immediatcly, but not later than scvcn working days after forming
that suspicion" the word "promptly" shall be substituted; and

(bl in suh-ecrion (4). for rhe word '6\e" the uord ten shall be

substituted.

5. Amendm€nt of section t, Act \rII of 2010. ln the Act, in

section 8, in sub-section (1), for the word "ninety' the rvords "one hundred and

eighty" shall be substirurcd and for thc full slop at the end a colon shall be

substituted and thereafter the lollowing proviso shall be added, namely:

'Provided that the Courl Dlay granl fu(hcr extcnsion for a period up to
onc hundred and eighty da1,s.".

6. Amendrncnt of section 9, Act \rII of 2010.-ln the Act, in
sectiorl 9, in sub-section (5), for the rvord "or". occuffing for thc first time. the

\!ard "aDd'_ shall be substituted.

7. Amendment of scction 33, Act VII of 2010. ln the Act. in
Section 13. in sub-section. (l). ior the words 'three" and ''one'the words

"iive" and fi ve' shall rcspectiyel!' be substituted.

8. Amendmcnt of scction 34, Act VII of 2010. In the act, ur

section 34, in sub-section (2), for the \vords "threc" arrd ''five hundered

thousand" the words "five' and iwo million'shall respcclively bc substituted.
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